Summary Financial Information for the year ended 31 December 2024

The Directors present the summary financial information of Stanbic IBTC Pension Managers Limited (“the Company") for the year ended 31 December 2024. This summary financial information are derived from the full financial statements for the

year ended 31 December 2024 and are not the full financial statements of the Company.

The full financial statements, from which these summary financial information were derived, will be delivered to the Corporate Affairs Commission within the required deadline.

The Company's Auditors issued an unmodified audit opinion on the full financial statements for the year ended 31 December 2024 from which these summary financial information were derived.

STATEMENT OF FINANCIAL POSITION STATEMENT OF COMPREHENSIVE INCOME
AS AT 31 DECEMBER 2024 FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023

N'000 N'000
Assets
Cash and cash equivalents 9,559,646 13,013,276
Investment securities at amortised cost 28,885,302 19,128,904
Investment securities at FVTOCI 21,337,916 16,691,560
Trade and other receivables 7,898,331 5,733,910
Prepayments 1,620,620 989,313
Property & equipment 41,443,503 34,220,162
Right of use assets 1,044,440 925,131
Total assets 111,789,758 90,702,256
Liabilities and Equity
Liabilities
Trade and other payables 21,013,334 14,773,804
Lease liabilities 291,314 220,608
Tax payable 12,593,986 12,581,425
Deferred tax liability 2,924,311 56,987
Total liabilities 36,822,945 27,632,824
Equity
Share capital 1,000,000 1,000,000
Statutory reserves 29,557,082 25,631,446
Other reserves 44,409,731 36,437,986
Total equity 74,966,814 63,069,432
Total liabilities and equity 111,789,758 90,702,256

The full financial statements were approved by the Board of Directors on 19 February 2025 and signed on its behalf by:

................. L
Olumide Oyetan Demola SogunIE
Chief Executive Officer Chairman
FRC/2014/PRO/DIR/003/00000006596 FRC/2013/CIBN/00000001034

Henry Anah
Chief Financial Officer
FRC/2013/PRO/ICAN/001/00000003182

2024 2023

N'000 N'000
Gross Income 76,117,741 61,084,174
Fee income 66,418,505 55,890,752
Investment income 6,506,199 5,200,463
Interest expense (37,871) (31,658)
Other income 3,230,908 24,617
Income before credit impairment charges 76,117,741 61,084,174
Impairment release/allowance on financial assets 27,417 (74,668)
Income after credit impairment charges 76,145,158 61,009,506
Expenses (29,323,998) (22,522,319)
Staff costs (10,951,480) (8,622,875)
Other operating expenses (18,372,518) (13,899,444)
Profit before tax 46,821,160 38,487,188
Tax expense (15,416,067) (12,693,527)
Profit after tax 31,405,093 25,793,661
Other Comprehensive Income
Items that are or may be reclassified to profit or loss
Financial assets at FVTOCI - net change in fair value 428,207 (279,467)
Total comprehensive income for the year 31,833,300 25,514,194
Appropriation of profit after tax
Transfer to statutory reserve 3,925,637 3,224,208
Transfer to retained earnings 27,479,456 22,569,453

31,405,093 25,793,661

Earnings per share (basic) 3141 k 2579 k

Report of the independent auditor on the summary financial statements

.
pwc

To the Members of Stanbic IBTC Pensions Managers Limited

Report on the summary financial statements
Opinion

The summary financial statements, which comprise the summary statement of financial position as at 31 December 2024
and the summary statement of comprehensive income for the year then ended are derived from the audited financial
statements of Stanbic IBTC Pension Managers Limited ("the Company") for the year ended 31 December 2024.

In our opinion, the accompanying summary financial statements are consistent in all material respects, with the audited
financial statements, in accordance with the requirements of the Companies and Allied Matters Act and the Financial
Reporting Council of Nigeria (Amendment) Act, 2023.

Summary financial statements

The summary financial statements do not contain all the disclosures required by the IFRS Accounting Standards, the
Companies and Allied Matters Act and the Financial Reporting Council of Nigeria Act applied in the preparation of the
audited financial statements of the Company. Therefore, reading the summary financial statements and the auditor’s
report thereon, is not a substitute for reading the audited financial statements and the auditor’s report thereon.

The audited financial statements and our report thereon
We expressed an unmodified audit opinion on the audited financial statements in our report dated 6 March 2025.
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Directors’ responsibility for the summary financial statements

The directors are responsible for the preparation of the summary financial statements in accordance with the
requirements of the Companies and Allied Matters Act and the Financial Reporting Council of Nigeria (Amendment)
Act, 2023.

Auditor’s responsibility

Our responsibility is to express an opinion on whether the summary financial statements are consistent, in all material
respects, with the audited financial statements based on our procedures, which were conducted in accordance with
International Standard on Auditing (ISA) 810 (Revised), ‘Engagements to Report on Summary Financial Statements’.

Report on other legal requirements
In accordance with our full audit report, we confirm that we did not report any exceptions under the sixth schedule of
the Companies and Allied Matters Act.

In accordance with the requirements of the Financial Reporting Council, we performed a limited assurance
engagement and reported on management’s assessment of Stanbic IBTC Pension Managers Limited's internal control
over financial reporting as of 31 December 2024, and we have issued an unqualified opinion in our report dated 6
March 2025.
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