SR PENSION NOTES
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INDUSTRY / REGULATORY
UPDATE

The OMces of the Accountant-General of the Pederation, Auditor-
Gieneral  of  the Federation,  Budget  Office, National Pension
Commission (*Pencom®) with the Office of Head of Civil Service of
the Federation and Costoms, Immigration, Prisons Pension Office
and Police Pension Office, recently commenced payment of pension
arrcars to state pensioners with federal share, gratuity to immigration
afficers who retired from Febroary to December 2006 and gratuity (o
Mext-of-kins of deceased Police Officers, The exercise, going: on in
six geographical zones of the country, reguires that benclicianes
present orginals and  photocopies of the following doraments at the
verues: ldentity Cand, Lottterf Gazetle of first appointiment, letter of
retirement, latest month pay slip and birth declaration / sworn
dectaration age.

During the month, PenCom comfirmed that pension contributions of
the public sector employees are currently in the range of N9O o
N1OO billion, About NSO billion of this amoont has been transferred
to Pension Fund Adminstrators ("PFAT with over N45 billion  held
back temporarily by the Ceniral Bank of Nigera (*CHNT) due to
unclear emplovment records of some  public servants in the country,
This balance will be transferred to PFAs for management once the
details of HSA holders have been reconciled by their varions PFAs.

The Lagos State Covernment also announced that it will commence
the implementation: of the new Contributory  Pension Schemeo
[*CP87) for its workers in April 2007 | lna related development, the
Abia State Governmen! also assured workers that, in addition to the
15% pay rse, the CPS would be implemented for the workers in the
state ellfective April 2007 |

ISSUE VI, 02 April 2007

IBTC RSA FUND

The [BTC RSA Fund (“The Fund”] Which opened
on 02 May 2006 at N1.0000O closed at N1.1983 as at
31 March 2007 . In line with investment guidelines by
PenCom, the Fund’s portfolic allocation was as
follows on 31 March 2007: Government Securities
(45.56%), Money Market (29.65%), Quoted Equities
(24.83%), Managed Punds (0.96%),

The Chart below shows the perfomance of The
Fund from inception to date.
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Notwithstanding the conservative nature of Pension
Funds investments in comphance with industry
regulations, our primary investment objective at
IBTC Pension remains to deliver competitve
returns on  investment while ensuring security and
liquidity of pension assets at all times
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FREQUENTLY ASKED QUESTIONS

Why have some Public Service Employees not received monies into their RSAs?

Contributions for public service emplovees since July 2004 have been held with CBN; and transferred o batches by PenCom, once the employees®
fecords as supplicd fnthe RSA form and that made avsilalile by the Ofiee of the Head of Service are matched and authenticated. This verification
process is (o ensure that erroncous transfer are minimized from the on sed,

To dade, only aboul 55% of the total records have been authenticated, mearing that contribution for about 45% of public sector smployeos
remain with the CBN

PenCom  recently directed PEAs 1o collect documentary evidence of employment from: individual RSA helders i the public serace, such as jetiers

of first appointment and most recenl promotion, and most recent pay slip for onwand transmission (o PenCom to assist in the verification
CHETTISn,

Public  service RSA holders who are vel o receive contributions into their RSAs are  therefore advised 1o submil the documentary evidence of
their employement to their PFAs immediately.

s expected that Tes exercise will be completed shortly, and thavall public serviee RSAs [or which the required documents have been subminted
ahould be funded socn theraller
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Accessing your

IBTC RSA Balance

10.

INTERNET PENSIONS E ‘ TELEPHONE PENSIONS

Log on to our website, www.ibte.com é
Click on ({8 70l

1. Dial 01-27 16000 or 0802-PENSION, 0804-
At the prompt of the home page, please enter vour PENSION, 0205- PENSION, 0806- PENSION
REAPIN e.g PEN200001111223 at the top right e.g (DBO6 TIETH66|
corner of the page (members log in).

2, Please listen and follow the instruction of the
Click on the Log In button or press the Enter key on Voice prompt.

vour key board to Log in.
3. Press 1 jor Telephone Pensions,

This action takes you to aur remote server where your

RSA PIN is verified. 1. Listen to the next Voice prompl..

Click on Enter our Secured Server. 5. Now enter your RSA PIN number e.g
PEN100020000 using the alphabets on the

Now enter your Username and Pass Code and Log in. phone keys.

You can now view your RSA Balance. 6. Next enter vour Pass Code g & 123556.

Please remember to change pass code and keep it ' V- Follow the next voice prompt and listen for

secured, Balance .

For: Querles send emiadl Lo pe L;mﬂl:gﬁr]“lljn:mjh!i lg!rll

Contributions secid emall to pens i [

Enquries send cmail to muﬁk:nmpmiﬂ{u!l[mrm

SMS PENSIONS

You may check your RSA balance and contribution details, by sending a text messape to
0802 291 1000 , using the following formats, depending on your request,

RSA Balance: RSAPIN#PASSCODE#BAL
Monthly Contributions: RSAFIN#PASSCODERCONT

Voluntary Contributions: RSAPIN#PASSCODE#VOL

For example to check your balance with your PIN, PEN20011111223, and Passcode: 123456, send
the following text message:  PEN200001111223#123456#BAL to 0802 291 1000

Locations Nationwide

Abin (0R0TT914201)  Adnmaws (0BOBZ04TIZ0)  Akwa Ibom (DB02047121) Ansmbin (0B077914203)  Bauchi (08068792464)

Bayelsa (0B077014221) Benue (080779141720 Borno (0BOS204T122)  Cross River (08077914223} Deltn (0BOBST02407)  Ebonyi (08077914222
Edo (08077914174) Ekiti (08034797861)  Enugo (08077914202)  FCT Abua (08022801000}, 08042801000, 80529010000, Gombe. (0B065702468)
Imo (0S0GSTH2482) Jigawn (0B03479760) Keduna (DS0S2047120, 080820471260  Kano (0SDGETHZ460)  Katsina [08068792406) Kehbi
(0BO3ATOTE41)  Kogi (US068702465)  Kwarn (080657024690  Lagos (01-2716000)  Nasserown (02077914224)  Niger (08077014173)  Ogun
(DADTTHIALTY)  Ondo (08034797887}  Osun (0B0T7814204)  Oyo (0B0S2047125, (22412445, 02-81080400  Plateau (DSOGSTH2403)
Rivers (084-T50950, 0B4-468460)  Sokoto (080520471240 Taraba (0S084797639)  Yobo (DEOZATETE40)  Zamforan (0S068782461)

www.ible com

HOTLINES: 0802 PENSION (i.e. 0802 736 7466), 0804 PENSION, (0805 PENSION, 0806 PENSION
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